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7680 Goddard St. Colorado Springs, CO 80920 admin@realestatecollege.com Tel: 719-602-0409In-Person Visits by Appointment Only© 2022-2023 Time Capsule Digital Designs Starting your real estate career in Colorado might seem challenging, but it’s a clear and attainable process with the right guidance. This detailed guide will lead you through
each critical step, ensuring you’re fully prepared to embark on your real estate career in Colorado. Let’s begin your journey to becoming a licensed real estate agent in the Centennial State. Top Colorado Real Estate Schools Before diving into the details, it’s important to grasp the basic requirements for obtaining a real estate license in Colorado.
These are the key criteria you need to meet: To apply for a real estate license in Colorado, applicants must be at least 18 years old. This ensures that candidates possess the necessary maturity and legal responsibility to engage in the profession. You do not need to be a Colorado resident to apply for a real estate license, but you must provide a valid
Social Security number. This requirement is essential for conducting background checks and complying with state regulations. Non-residents are held to the same standards as Colorado residents. Integrity is crucial in the real estate industry. The Colorado Division of Real Estate will conduct a thorough background check. Any criminal convictions
could potentially lead to the denial of your license. Being transparent about any past legal issues and presenting evidence of rehabilitation can support your application. In Colorado, you are required to complete 168 hours of pre-licensing education. This course covers essential topics, including real estate principles, practices, and Colorado-specific
laws, thoroughly preparing you for the licensing exam and your future career. The Colorado pre-licensing course offers in-depth instruction on various critical areas of real estate. It includes a focus on civil rights laws, real estate finance, agency laws, and property transactions, providing you with the comprehensive knowledge needed for success in
the profession. This section offers an in-depth understanding of real estate principles and practices specific to Colorado. Topics include property rights, land use, and the legal responsibilities of a real estate agent. The goal is to ensure you are fully prepared to operate successfully in Colorado’s real estate market. In this segment, you’ll explore
Colorado-specific real estate laws, with a focus on contracts, regulations, and consumer protection. The course emphasizes understanding both state and federal regulations to ensure you’re compliant with all legal requirements. This section teaches the essentials of managing trust accounts and maintaining proper records. It’s crucial for ensuring
that client funds are handled accurately and ethically, as per Colorado’s strict guidelines. You'll stay updated on the latest legal trends affecting real estate in Colorado, covering recent changes in state laws and how they impact real estate practices. This part of the course focuses on applying your knowledge to real-world situations. You'll engage in
practical exercises that simulate real estate transactions, giving you hands-on experience before you even start working. This category delves into the closing process, ensuring you understand every step involved in finalizing a real estate transaction in Colorado. From title insurance to final walk-throughs, this section covers it all. Selecting the right
real estate school is crucial. Look for accredited schools that offer flexibility, especially if you have a busy schedule. Online courses can provide the convenience of studying at your own pace. Start by researching various real estate schools and reading reviews from past students. Look for schools with high pass rates for the real estate exam and
positive feedback on their teaching methods. Decide whether you prefer online or in-person classes. Online courses offer flexibility and convenience, allowing you to study at your own pace. In-person classes provide direct interaction with instructors and peers, which can enhance your learning experience. Evaluate the course materials and support
services provided by the school. High-quality textbooks, interactive lessons, and access to instructors for questions can significantly impact your success. Some schools also offer additional resources like exam prep courses and study groups. Top Colorado Real Estate Schools After completing your pre-licensing coursework, the next step is to submit
your license application to the Colorado Division of Real Estate (CDRE). The Colorado Division of Real Estate generally takes a few weeks to review and process applications. During this period, they’ll verify your educational qualifications and ensure all other requirements are met. It’s essential to double-check your application for accuracy to avoid
any delays. You can keep tabs on your application’s progress by checking the status online through the Colorado Division of Real Estate’s portal. Staying updated will help you address any issues quickly. If you encounter delays, reaching out to the Division directly can help resolve any problems efficiently. The Colorado Real Estate Exam is a detailed
and rigorous test that spans 4 hours and includes 154 multiple-choice questions. To pass, you must achieve a score of at least 75%. If you don’t pass on your first attempt, you will need to reapply and pay the exam fee of $95 for each subsequent attempt. Definition of real and personal property Importance of understanding property distinctions
Concept of fixtures and legal tests for identifying fixtures Zoning categories (residential, commercial, industrial, agricultural, mixed-use) Variances Special use permits Implications of zoning on property values and use Real Estate Math Loan-to-value ratio Seller’s net proceeds Pro-rations Real Estate Finance Loans, underwriting processes, mortgage
markets Government programs Loan qualification criteria Impact of market factors and interest rates on real estate finance Property ownership types Contracts, escrow, and title transfers Legal requirements for real estate contracts Processes for title examination and closing transactions Implications of different ownership structures Assessing
property value based on characteristics, income potential, and market conditions Common valuation methods: Income capitalization, Comparative market analysis, Cost approach Federal, state, and local statutes Discriminatory practices Exemptions to fair housing laws Go over the textbooks and notes from your pre-license courses. Revisiting these
materials can reinforce your understanding of key concepts. Focus on areas where you feel less confident to ensure a well-rounded preparation. Take as many practice exams as possible. This helps you get familiar with the exam format and identify areas where you need more study. Practice exams can also help you manage your time effectively
during the actual test. (Free Colorado Real Estate Practice Exam) Join or form study groups. Discussing topics with peers can enhance understanding and retention. Study groups provide a platform to share knowledge, ask questions, and support each other. Consider enrolling in an exam prep course for additional support and structured study. These
courses often include practice exams, study guides, and expert instruction. Investing in a prep course can increase your chances of passing the exam on the first attempt. Ensure you arrive at the exam center early to avoid any last-minute stress. Arriving early gives you time to settle in and focus before the exam begins. Check the location and travel
time in advance to plan your journey. You’ll need a valid photo ID to enter the exam. Make sure your ID is current and matches the name on your application. Having all necessary documents ready can prevent any issues at the exam center. Read each question carefully and manage your time wisely. Staying calm and composed can help you think
clearly and avoid mistakes. Take deep breaths and stay positive throughout the exam. Follow all instructions given by the exam proctors. Adhering to the rules ensures a smooth and fair testing experience for everyone. If you have any questions or issues, ask the proctors for assistance. After you pass the exam, the next step is to fulfill the
fingerprinting requirement, which is part of the background check process. This is essential to confirm that you meet the ethical standards set by the Colorado Division of Real Estate. The Colorado Division of Real Estate will use your fingerprints to conduct a comprehensive background check. This is done to ensure that you meet all the required
ethical standards. Any issues identified during this check must be addressed before your license can be issued. If any problems arise during your background check, you may need to provide additional documentation or explanations. Honesty about any past issues and proactive resolution can positively influence the outcome. If you face complex
issues, consulting with a legal professional might be beneficial. The next crucial step is to submit your Salesperson License Application, which confirms that you’ve passed the exam and completed the fingerprinting process. Access and fill out the Salesperson License Application form available on the Colorado Division of Real Estate’s website. Ensure
that every section is thoroughly and accurately completed. The form can be accessed and submitted online. Include a copy of your passing score from the Colorado real estate exam. This is necessary for the Division to confirm your eligibility. Retain a copy of your exam results for your records. Attach proof that you have completed the fingerprinting
requirement. This typically involves providing the receipt or confirmation form from the fingerprinting service. Double-check that all signatures and information are correctly provided. As of 2024, the fee for a Salesperson License in Colorado is $485. This payment should be submitted with your application. Keep a copy of the payment receipt for your
records. After you've submitted your application, you can monitor its progress online via the Colorado Division of Real Estate’s website. Regular status checks will keep you informed of any updates or additional requirements. If there are delays, reaching out to the Division can provide clarity and help speed up the process. Once you pass the exam,
you need to find a sponsoring broker to activate your license. Look for a brokerage that aligns with your goals and offers the support you need. 17 Brokerage Interview Questions What training programs do you offer for new agents? How does your commission split work, and are there any additional fees? What kind of support and resources will I
have access to? Can you provide references from other agents in your brokerage? Choosing the right broker is crucial as it impacts your early career significantly. Consider top-rated brokers like eXp Realty, Keller Williams, Coldwell Banker, and Compass. Real Estate Brokerage Comparison Tool Online Real Estate Brokerage Comparison Tool When
you join Smart Agent Alliance, you get double the value because you're also automatically a Wolf Pack member. Together, Smart Agent Alliance and the Wolf Pack provide the tools, support, and expertise to elevate your business to new heights. At Smart Agent Alliance, we prioritize organization, clarity, and efficiency to help our agents succeed. We
provide essential onboarding resources, customizable presentations, business automations, client checklists, business assets, social media content, YouTube support, a growth plan, quality lead generation, production know-how, website support, and top-notch organizational tools. The Wolf Pack team at eXp Realty offers expert-led courses like Social
Agent Academy 3.0, the Wolf Pack Hub, and the Investor Army for property flipping. We provide tailored assistance for new agents, developing agents, top producers, team leaders, and broker owners. Key resources include lead generation, production know-how, social media content, and YouTube support. eXp Realty offers a comprehensive range of
benefits for agents, focusing on top pay structures, low fees, and free stock options. Agents get an 80/20 commission splits that cap at $16,000 annually, with opportunities to earn 100% commission, receive annual stock awards and gain income through Revenue Share. Additional resources include 24/7 agent support, affordable healthcare, live
training, and advanced tech tools like kvCORE and customizable IDX websites. Starting a career in real estate involves some initial costs and financial planning. Understanding these costs and planning accordingly will help you manage your finances effectively. All stated fees are subject to change. Initial Expenses: These include licensing fees,
marketing expenses, office supplies, and technology tools needed to start your career. For example, initial expenses may include: Pre-Licensing Course: $239+ Exam Fee: $44.95 first attempt, and $42.50 for each additional attempt Application Fee: $485 Fingerprinting Fee: Roughly $50-70 Marketing Materials: Business cards, signage, and online
advertising costs When you join a brokerage in Colorado, many will require you to become a member of the National, State, and Local Associations of Realtors. Additionally, you’ll need to pay fees for the Multiple Listing Service (MLS) and Supra Key services. National Association of Realtors (NAR): Membership Fees: For 2024, the NAR annual dues
are $156, plus a $45 special assessment fee for the Consumer Advertising Campaign, bringing the total to $201 per year. Colorado Association of Realtors (State Association): Membership Fees: The annual dues for the Colorado Association of Realtors in 2024 are approximately $150. This fee is in addition to the NAR dues. Local Association of
Realtors: Membership Fees: Local association fees in Colorado can vary based on the specific association. For example: Denver Metro Association of Realtors (DMAR): The annual dues typically range from $350 to $450. Pikes Peak Association of Realtors (PPAR): The fees are generally around $250 to $350 per year. Multiple Listing Service (MLS):
Fees: MLS fees in Colorado also vary depending on the region. For example: REcolorado (Denver and Surrounding Areas): Fees are approximately $525 annually. PPMLS (Pikes Peak Multiple Listing Service): The fees typically range from $400 to $500 per year. Supra Key Fees: Fees: Supra Key services in Colorado usually include an initial setup fee
of about $60 and a monthly service fee ranging from $20 to $30. These fees are approximate and may vary slightly depending on your specific location and the associations or MLS you join. It’s always a good idea to confirm with your local associations or MLS for the most current and accurate information. Create a Budget: Track your expenses and
forecast your income. Plan for slower months to ensure financial stability. Emergency Fund: Set aside an emergency fund to cover unexpected expenses or slow periods in the market Commission Structure: Real estate agents typically earn commissions from sales. Understand how your brokerage’s commission structure works and how to manage
irregular income streams. Commission splits can vary widely, typically ranging from 50/50 to 70/30 or higher, depending on the brokerage. Tax Planning: As an independent contractor, it’s important to plan for taxes. Keep track of deductible expenses, make estimated tax payments, and maintain good record-keeping practices. Consulting with a tax
professional can help ensure compliance and optimize your tax strategy. To obtain a Colorado real estate license, you must meet the following requirements: Age Requirement: Be at least 18 years old. Education: Complete 168 hours of pre-licensing education from an approved provider. Background Check: Submit fingerprints for a background check
through the Colorado Bureau of Investigation (CBI). Exam: Pass the Colorado Real Estate Broker Exam with a score of at least 75%. Application: Submit your license application and pay the required fees. Sponsorship: Secure a brokerage to sponsor your license before you can start practicing. These steps are essential to becoming a licensed real
estate agent in Colorado. The cost to get a real estate license in Colorado includes several key expenses: Pre-Licensing Education: Approximately $239+ Exam Fee: $44.95 first attempt, and $42.50 for each additional attempt Application Fee: $485 Fingerprinting Fee: Around $50-70 Miscellaneous Costs: Additional expenses for study materials,
licensing prep courses, and other essentials may vary. In total, you should budget around $820 or more to cover all the necessary costs to obtain your Colorado real estate license. The time it takes to get a real estate license in Colorado typically ranges from 3 to 6 months, depending on how quickly you complete each step: Pre-Licensing Education:
168 hours, which can take 2 to 4 months based on your schedule. Exam Preparation and Scheduling: 1 to 2 weeks. Background Check and Fingerprinting: 1 to 2 weeks. Application Processing: 2 to 4 weeks. Overall, expect the process to take about 3 to 6 months from start to finish, depending on your pace and the time required for processing. If you
fail the Colorado real estate exam, you can retake the portion(s) you did not pass. Here’s what happens: Retake Options: You only need to retake the portion(s) you failed—either the national, state, or both. Exam Fee: You will need to pay the exam fee again, which is $42.50 per attempt. Scheduling: You can reschedule your exam as soon as you're
ready to retake it. Preparation: It’s advisable to review your weak areas and consider additional study or prep courses to improve your chances of passing on the next attempt. You can retake the exam as many times as needed, but each attempt requires payment of the exam fee. The pass rate for the Colorado real estate exam is approximately 60% to
65%. This means that around 60% to 65% of those who take the exam pass on their first attempt. Proper preparation and study are essential to increase your chances of passing. If you fail the Colorado real estate exam, you can retake the portion(s) you did not pass. Here’s what happens: Retake Options: You only need to retake the portion(s) you
failed—either the national, state, or both. Exam Fee: You will need to pay the exam fee again, which is $42.50 per attempt. Scheduling: You can reschedule your exam as soon as you’'re ready to retake it. Preparation: It’s advisable to review your weak areas and consider additional study or prep courses to improve your chances of passing on the next
attempt. You can retake the exam as many times as needed, but each attempt requires payment of the exam fee. To renew your Colorado real estate license, follow these steps: Complete Continuing Education: You must complete 24 hours of continuing education every three years. This includes the 12-hour Annual Commission Update Course and 12
hours of elective courses. Submit Renewal Application: Log in to the Colorado Division of Real Estate’s online portal and submit your renewal application. Pay the Renewal Fee: Pay the required renewal fee, which is typically around $195. Meet Deadlines: Make sure to renew your license before the expiration date to avoid any late fees or penalties.
By completing these steps, you can successfully renew your Colorado real estate license and continue practicing without interruption. The Division of Real Estate protects the consumer through the licensing, regulation, and enforcement of licensed real estate professionals. We aspire to create a balance between consumer protection and promoting a
fair and competitive business environment. We accomplish this balance by providing a collaborative approach to regulation that is open, simple, and user-friendly.



